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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 30-Sep-25  899.80 903.80 899.80 902.35 2.75
ZINC 30-Sep-25  276.00 276.25 273.80 275.45 -5.85
ALUMINIUM 30-Sep-25| 255.00 255.70 254.60 255.50 4.72
LEAD 30-Sep-25  181.20 181.40 180.60 180.90 -15.86

Open Interest Update
Commodity Expiry % Change % Oi Change Oi Status
COPPER 30-Sep-25 0.31 -4.65 Short Covering
ZINC 30-Sep-25 -0.18 -5.85 Long Liquidation
ALUMINIUM 30-Sep-25 0.43 4.72 Fresh Buying
LEAD 30-Sep-25 -0.25 -15.86 Long Liquidation
International Update
Commodity Open High Low Close % Change

Lme Copper 9914.92 9963.70 9894.20 9928.60 0.06

Lme Zinc 2873.89 2882.70 2843.45 2862.40 -0.47

Lme Aluminium 2611.75 2625.60 2606.75 2614.40 0.32

Lme Lead 1988.65 1993.75 1974.70 1976.33 -0.71

Lme Nickel 15184.00 15221.50 15067.13 15107.38 -0.53

Ratio Update

Gold / Silver Ratio 87.60 Crudeoil / Natural Gas Ratio 20.34
Gold / Crudeoil Ratio 19.67 Crudeoil / Copper Ratio 6.14
Gold / Copper Ratio 120.83 Copper / Zinc Ratio 3.28
Silver / Crudeoil Ratio 22.45 Copper / Lead Ratio 4.99
Silver / Copper Ratio 137.93 Copper / Aluminium Ratio 3.53
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SELL ALUMINIUM SEP @ 256 SL 258 TGT 254-252. MCX
OBSERVATIONS Ol & VOLUME
[ openint [ Volume
mminium trading range for the day is 254.2-256.4. \ 5000
4000
Aluminium gains after LME aluminium inventories fell to 4000
two-month low of 375,025 tons. 2000
1000
0 ==
67,400 tons of aluminium cancellations in Malaysia reduced 30-Sep-25 31-Oct-25
global supply.
SPREAD
Guinea Alumina lost mining licenses; state-run company now Commodity Spread
confrols production. ALUMINIUM OCT-SEP 1.45

k / ALUMINI OCT-SEP 1.45

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 30-Sep-25| 255.50 256.40 256.00 255.30 254.90 254.20
ALUMINIUM  |31-Oct-25| 256.95 257.70 257.40 256.70 256.40 255.70
ALUMINI 30-Sep-25| 255.55 256.40 256.00 255.30 254.90 254.20
ALUMINI 31-Oct-25| 257.00 257.80 257.50 256.80 256.50 255.80
Lme Aluminium 2614.40 2634.85 2625.25 2616.00 2606.40 2597.15

Page No. 3

@ kediaadvisory.com m @kediaadvisory o /kediaadyvisory @ @kediaadvisory O /kediaadvisory


https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory

\ RGNS — __—

10 Sep 2025
B - "
TECHNICAL SNAPSHOT
77777777777777777777777 E’oi';PﬁEiér”””””””””i”’ R e ::Z
Daily " |l
,iw*,ffv‘u; _________________________________________ '
Y | A T
1““”&“1‘“’!' ,,,,,,,,,,,,,,,,,,,,,, ) Wﬂ' ,,,,, ! ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ?'%1%55251
e '
,,,,,,,,,, IW’IT*‘ S .. 1.2 D::

OBSERVATIONS Ol & VOLUME

. . [l openint [l Volume
@pper frading range for the day is 898-206. \ S5

Copper edged up amid weaker dollar and an incident at a

4000
major mine in Indonesia.
2000
LME-registered copper stocks stood at 155,825 tons, with outflows
of 2,125 tons across several locations. . 30-Sep-25 31-0ct-25

SPREAD

Copper inventories in warehouses monitored by the SHFE rose
2.6% from last Friday. Commodity Spread

k / COPPER OCT-SEP 4.90

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 30-Sep-25 902.35 906.00 904.20 902.00 900.20 898.00
COPPER 31-Oct-25 907.25 910.60 908.90 906.90 905.20 903.20
Lme Copper 9928.60 9998.50 9963.80 9929.00 9894.30 9859.50
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SELL ZINC SEP @ 276 SL 278 TGT 274-272. MCX
OBSERVATIONS Ol & VOLUME

/ \ [l openint [ Volume
Zinc trading range for the day is 272.8-277.6. 4000

3000

Zinc dropped after Zinc ingot inventory in Guangdong surged to 2000
yearly high of 36,900 mt

1000

C:\ino's August zinc production hit a three-year high at 626,200 20-Sep-25 N D8
mf.

SPREAD

Shanghai Futures Exchange zinc inventories rose 1.2% last week Commodity Spread
k / ZINC OCT-SEP 2.45
ZINCMINI OCT-SEP 2.55

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 30-Sep-25| 275.45 277.60 276.60 275.20 274.20 272.80
ZINC 31-Oct-25|  277.90 280.20 279.00 277.80 276.60 275.40
ZINCMINI 30-Sep-25| 275.25 278.20 276.80 275.30 273.90 272.40
ZINCMINI 31-Oct-25|  277.80 280.00 278.90 277.70 276.60 275.40
Lme Zinc 2862.40 2902.25 2882.55 2863.00 2843.30 2823.75
Page No. 5

@ kediaadvisory.com m @kediaadvisory o /kediaadyvisory @ @kediaadvisory ﬂ /kediaadvisory


https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory

10 Sep 2025

295 1.05
1.03
250
1.00
225
0.98
200
0.95
175 0.93
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
== Average Seasonality Since 2019 -~ Price 2024 = Price 2025
MCX Copper Seasonality
950 1.05
900
1.00
850
0.95
800
0.90
750
700 0.85
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
== Average Seasonality Since 2019 - Price 2024 == Price 2025
Page No. 6

@ kediaadvisory.com  []3] @kediaadvisory ) /xediaadvisory [@) exediaadvisory () /kediaadvisory


https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory

SEASONALITY

10 Sep 2025

KEDIA ADVISORY

300

275

250

225

200

Jan Feb Mar Apr May Jun

== Average Seasonality Since 2019  Price 2024 == Price 2025

1.05

103

1.00

0.98

0.95

0:93
Jul Aug Sep Oct Nov Dec

195

190

185

180

175

MCX Lead Seasonality

Jan Feb Mar Apr May Jun

Jul

== Average Seasonality Since 2019 ~ Price 2024 = Price 2025

1.04

1.02

1.00

0.98

0.96

0.94
Aug Sep Oct Nov Dec

Page No. 7

@ kediaadvisory.com m @kediaadvisory O /kediaadyvisory r@ @kediaadvisory 0 /kediaadvisory


https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory

— W =

ﬁ" ,‘;,5, {’7_

N a . ‘0?#
" f

ECONOMIC DATA & NEWS

10 Sep 2025

Weekly Economic Data

Date Curr. Data Date Curr. Data
Sep 8 German Industrial Production m/m Sep 11 | EUR |Monetary Policy Statement
Sep 8 EUR |German Trade Balance Sep 11 | USD |Core CPIm/m
Sep 8 EUR [Senfix Investor Confidence Sep 11 | USD |CPIm/m
Sep 9 UsD |Consumer Credit m/m Sep 11 | USD |CPly/y
Sep 9 EUR |French Industrial Production m/m Sep 11 | USD Unemployment Claims
Sep9 | EUR |German 10-y Bond Auction Sep 11 | EUR |ECB Press Conference
Sep 9 USD |NFIB Small Business Index Sep 11 | USD |Natural Gas Storage
Sep 9 EUR |German Buba President Speaks Sep 11 | USD |30-y Bond Auction
Sep 10 | USD |APIWeekly Statistical Bulletin Sep 11 | USD |Federal Budget Balance
Sep 10 EUR |Italian Industrial Production m/m Sep 12 | EUR |German Final CPIm/m
Sep 10| USD |Core PPIm/m Sep 12 | EUR |French Final CPIm/m
Sep 10| USD |PPIm/m Sep 12 | EUR |ltalian Quarterly Unemployment
Sep 10 | USD |Final Wholesale Inventories m/m Sep 12 | EUR |German Buba President Speaks

News you can Use

Americans grew notably less sanguine about the job market in August amid a notable rise in concerns about the
ability to get new employment in the event of a job loss, a report from the New York Federal Reserve showed. The
regional Fed bank's Survey of Consumer Expectations for August also found rising concern about the current state
of households' financial situation and essentially stable expectations for future price pressures. The survey,
conducted over the course of last month, flagged a sharp rise in respondents who said finding a new job would be
harder if they became unemployed. The expected probability of finding new work in such an event among
respondents was 44.9%, the lowest level in the survey since June 2013 and down from 50.7% in July. Expectations
that the unemployment rate will be higher in the future rose in August, as did expectations of a future job loss, the
probability of which stood at 14.5% of respondents, above the 12-month average of 14%. In August, survey
respondents also said they marked down the probability of leaving a job voluntarily.

German exports unexpectedly fell in July on a sharp decline in US. demand due to Washington's tariffs on
European imports, official data showed, while a survey indicated that investor morale has plunged this month.
Exports from Europe's biggest economy fell by 0.6% in July from the previous month, data from the federal stafistics
office showed. A Reuters poll had forecast a 0.1% increase. Exports to the United States were down 7.9% from June,
helping drag down overall goods exports to non-EU partners by 4.5%. The Trump administration imposed a 15%
import tariff on most goods from the EU under a deal reached with the 27-nation bloc in July that aimed to avert a
frade war between the two economic heavyweights, which account for almost a third of global tfrade. The U.S.
was Germany's biggest bilateral trading partner in 2024 with two-way goods trade totalling 253 billion euros ($297
billion), and the export-oriented German economy is expected to be badly affected by the levies. Data coincided
with the release of the Senfix survey of investor sentiment, which showed investor morale this month in the euro
zone plunging fo its lowest level since April with a particularly steep decline in Germany.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD
Mumbai, India
SEBI REGISTRATION NUMBER - INHO00006156
For more details, please contact: +91 93234 06035 [/ 96195 51022
Email: info@kediaadvisory.com

Regd.Off.: 1, 2, 3 & 4, Ist Floor, Tulip Bldg, Flower Valley Complex, Khadakpada Circle,
Kalyan-(wW), Mumbai-421301
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